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Abstract

This paper explores the readiness of young people in Serbia to start an
agribusiness, with a particular emphasis on the perception of state financial support and
entrepreneurial education as key determinants of entrepreneurial intentions. The study
was conducted using a quantitative methodology on a sample of 485 respondents of
diverse age and educational backgrounds. Specific statistical tools were employed to test
the established scientific hypotheses: the Pearson's correlation analysis to determine the
relationships between variables, and multiple regression analysis to define the impact of
predictors on the dependent variable. The results indicate that the respondents have
highly rated the availability and adequacy of state financial instruments (M > 4.27), and
that this variable has significantly influenced their readiness to start an agribusiness (R2
= 31.01%; p < 0.0001). The entrepreneurial education variable also demonstrated a
statistically significant and stronger effect (R2 = 44.88%; p < 0.0001), although greater
variability was observed in the responses, particularly regarding mentorship support and
the alignment of programmes with market needs. The key empirical finding has revealed
that the combined effect of state financial support and entrepreneurial education, through
the multiple regression model, explained 51.81% of the variance in entrepreneurial
readiness, with entrepreneurial education providing a greater relative contribution. The
results obtained in this paper offer a valid foundation for creating integrated support
policies for young agri-entrepreneurs.

Key words: Agribusiness, State financial support, Entrepreneurship education,
Entrepreneurial intentions, Young agri-entrepreneurs.
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Introduction

Key factors shaping the intention of young individuals to engage in
agribusiness can be grouped into three primary categories: individual
characteristics, the institutional environment, and educational experience. These
factors do not operate in isolation; they complement each other and directly
influence the decision to start a business (Akinremi & Sabitu, 2026).
Entrepreneurial self-efficacy, namely an individual’s belief in their own
capabilities, plays a significant role in the business start-up decision-making
process, substantially enhancing entrepreneurial intentions and behaviour (Zhao
et al., 2005; Sarman, et al., 2025). Individuals’ entrepreneurial intentions are
shaped by attitudes, subjective norms, and perceived behavioural control, and an
understanding of this process is provided by the Theory of Planned Behaviour
(TPB) (Ajzen, 1991).

Self-efficacy is operationalised through an individual’s ability to
successfully perform specific entrepreneurial tasks, such as strategic risk
management, innovation generation, and effective team leadership (Zhao et al.,
2005; Otache et al., 2024). Young individuals with high self-efficacy exhibit
greater resilience to failure and are more likely to identify market opportunities
where others see obstacles (Simon et al., 2000; Sabah & Bhatti, 2026).

In agribusiness research, intangible resources (knowledge, contacts,
market information) are often just as important as financial resources (Roy et al.,
2025). From the perspective of the Republic of Serbia, understanding the
readiness of young people for entrepreneurship and their perception of state
financial support is crucial for understanding the perception of entrepreneurial
education in agribusiness. Access to capital is considered one of the critical
drivers of enterprise development and survival (Beck et al., 2005). Young
entrepreneurs most frequently perceive financial constraints as a key risk when
starting a business in the agribusiness sector. The perception of state financial
support (subsidies, grants, loans) directly influences risk assessment and
readiness for action (Shepherd & Zacharakis, 2003; Jovi¢ et al., 2015).

State support has a multifaceted effect, i.e., it reduces entry barriers and
increases the subjective sense of control (Cassar, 2004; Block et al., 2015).
However, research shows that the amount of funding alone is not sufficient.
Transparency and the simplicity of procedures are critical, as clearly defined
application steps significantly increase the likelihood of realising an
entrepreneurial idea (Delmar & Davidsson, 2000; Wang & Wong, 2004;
Strotmann, 2006; Klyver & Schenkel, 2013; Aulet, 2024).

Entrepreneurial education develops the knowledge, skills, and attitudes
necessary for entrepreneurial ventures. In addition, education influences
entrepreneurial intentions by strengthening competencies and self-confidence
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(Souitaris et al., 2007). Research indicates that education and training are
essential for overcoming barriers and stimulating the economic productivity and
competitiveness of a region (Radosavac et al., 2024; Petrovi¢, 2024).
Entrepreneurial education develops the knowledge and attitudes required for
action, increasing the competencies and self-confidence of young individuals
(Souitaris et al., 2007; Martin et al., 2013; Nabi et al., 2018; Sampedro-
Hernandez & Vera-Cruz, 2017).

Programmes that include practical projects, case studies, and mentorship
support are particularly effective, as such models directly reduce risks (Ferreira
et al., 2012; St-Jean & Audet, 2012). It is especially important to implement
educational programmes that are aligned with market needs and contain practical
elements, as such programmes that incorporate practical projects and real-world
case studies strengthen innovativeness and readiness to start a business (Ferreira
et al., 2012; Macanovi¢ & Maran, 2025).

In addition to formal education, mentorship support stands out as a
significant success factor, as mentoring models not only empower young people
but also substantially reduce their perception of market risks (St-Jean & Audet,
2012; Nabi et al., 2018; Figurek et al., 2024). Research confirms that the
probability of starting an agribusiness is highest among individuals who
simultaneously have access to financial resources and quality educational
support (Schlaegel & Koenig, 2014; Babu et al., 2020).

The primary objective of the research in this paper was to determine how
state financial support for youth and entrepreneurial education in agribusiness
affect young individuals’ readiness to start an agribusiness in Serbia (Premovié¢
et al., 2024; Dragin et al., 2024).

Material and Methods

The theoretical systemic model of the research (Figure 1) established
causal relationships between three key constructs: independent variables: state
financial support - for youth in agribusiness (SFS) and entrepreneurship
education - for youth in agribusiness (EE) and dependent variable: youth
readiness - for agribusiness to start an agribusiness (YRA).

In accordance with the defined research objective, the following statistical
hypotheses were formulated:

- Hoi: The perception of state financial support for youth in
agribusiness does not influence young people’s readiness to start an agribusiness.

- Hai: The perception of state financial support for youth in
agribusiness influences young people’s readiness to start an agribusiness.

- Ho2: The perception of entrepreneurship education for youth does not
influence the level of young people’s readiness to start an agribusiness.
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- Ha2: The perception of entrepreneurship education for youth
influences the level of young people’s readiness to start an agribusiness.

- Ho: The perception of state financial support and the perception of
entrepreneurship education in agribusiness do not influence young people’s
readiness to start an agribusiness.

- Ha: The perception of state financial support and the perception of
entrepreneurship education in agribusiness influence young people’s readiness
to start an agribusiness.

X
Fig. 1 - A theoretical systemic model of the research

Sample and research instrument

The empirical research was conducted on a convenience sample of N =
485 respondents from the territory of the Republic of Serbia. Data were collected
via a structured electronic questionnaire consisting of two parts:

- Socio-demographic profile: Gender (male/female), chronological
age (15-20, 21-26, and 27-32 years), and the level of education (elementary/high
school or higher education/faculty).

- Variable measurement scales: Each of the three constructs (SFS, EE,
and YRA) was operationalised with six statements. Respondents expressed their
degree of agreement using a five-point Likert scale (1 = completely
dissatisfied/strongly disagree, to 5 = completely satisfied/strongly agree).

Statistical data processing and justification of parametric tests

To ensure the methodological replicability of the research, the following
data analysis protocol was applied:

1.  Descriptive statistics: Mean (M), standard deviation (SD), skewness
coefficient (Sk), and kurtosis coefficient (K) were calculated for all measurement
items.
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2. Justification of parametric analysis: Before applying advanced
techniques, normality of distribution was verified. According to generally
accepted methodological standards (e.g., Kline, 2016), the application of
parametric tests is fully justified if the absolute values of skewness do not exceed
3 and kurtosis values do not exceed 10. Since the Sk values in this study ranged
from -1.54 t0 -0.81, and K values ranged from -0.19 to 2.93 (as detailed in Table
2), it was confirmed that the data did not deviate extremely from a normal
distribution, providing full scientific justification for using parametric tests.

3. Correlation analysis: The Pearson's correlation coefficient (r) was
used to establish a linear association and to analyse potential multicollinearity
among the independent variables.

4.  Regression analysis: Univariate and multiple linear regression
analyses were performed using the Ordinary Least Squares (OLS) method. The
validity of the model was verified using the F-statistic (ANOVA), the coefficient
of determination (R?), and individual t-tests of coefficient significance, while
monitoring VIF (Variance Inflation Factor) values.

Results and Discussion

Socio-demographic structure of the sample

By cross-tabulating the socio-demographic characteristics (Table 1), it has
been observed that the sample consisted of 58.35% males and 41.65% females.

The most represented age category were those of 21 to 26 years of age
(55.87% of the total), which represents a key transitional period toward the
labour market.
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Tab. 1 - Cross-tabulation of sample structure by the respondent profile

Respondent’s educational background
Higher education or faculty Elementary or high school
Respondent’s Chronological age Chronological age All
of the respondent of the respondent
gender
(21-26) (27-32) (15-20) (21-206) (27-32)
N|R% | C% |[N|[R%| C% |[N|R% | C% [N |R% | C% [N|R% | C% | N | R% C%
Men 62121.91| 49.60|17|6.01| 47.22|48|16.96| 60.76| 94|33.22| 64.38/62|21.91| 62.63|283| 100.00| 58.35
Women 63| 31.19| 50.40|19|9.41| 52.78|31| 15.35| 39.24| 52|25.74| 35.62|37|18.32| 37.37|202| 100.00| 41.65
All 125|25.77| 100.00| 36| 7.42| 100.00{ 79| 16.29| 100.00| 146| 30.10| 100.00|99| 20.41| 100.00| 485| 100.00| 100.00
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Consolidated presentation of measurement instrument descriptive statistics

In order to eliminate repetitiveness, all descriptive values (M, SD, Sk, and
K) for individual questionnaire items have been consolidated into a single Table
2.

Tab. 2 - Consolidated statistical indicators of questionnaire items

Variable / Statement |

State financial support (SFS) M | SD | Sk K
SFS1: The state provides enough financial incentives. 4510.7] -1.1| 0.59
SFS2: Information about support is easily accessible. 44107] -1.3|1.88
SFS3: Conditions for obtaining subsidies are adapted to

young people. 44108 | -1.1| 0.82

SFS4: The amount of support is sufficient to start a business. 44107 -1.2| 2.38
SFS5: The application procedure is simple and transparent. 43108 -08] 0.12

SFS6: Financial support significantly reduces risk. 4410.7] -09]| 0.22
Entrepreneurship education (EE) M | SD | Sk K
EE1: Education programmes in agribusiness are available. 4011 -11| 0.67
EE2: Education provides useful and applicable knowledge. 40109 -09]| 055
EE3: Programmes are aligned with real market needs. 36 |11] -10] 041
EE4: During education, young people receive mentoring i -
support. 35|12 -09 0.20
FI?(LEOSp:IePartlmpatlon increases the self-confidence of young 361 11| -10/ 028
EE6: Education encourages thinking about starting a business. | 3.8 | 1.0 | -1.3 | 1.61
Youth readiness for agribusiness (YRA) M | SD | Sk K
YRAL: | am ready to start my own agribusiness. 43109] -15| 29
YRAZ: | have a clear idea about the type of agribusiness. 38[1.0] -1.0| 0.83

YRAZ3: | believe | have the necessary knowledge and skills. 39109 -09]| 1.09
YRA4: | am ready to invest time and effort into development. | 3.9 | 0.9 | -1.0 | 1.06
YRAGS: | am ready to take a financial risk. 40(109] -0.8]| 0.39
YRAG: | consider starting an agribusiness a realistic option. 40]109] -08]| 0.77

The analysis of Table 2 indicates a clear trend: the SFS variable recorded
the highest average values (M > 4.27), with more homogeneous views among
respondents (SD from 0.68 to 0.78). On the other hand, for the EE variable, there
was a significantly higher heterogeneity of views, where the statement related to
the adequacy of mentoring support (EE4) recorded the lowest mean value (M =
3.48) and highest dispersion (SD = 1.20). A key “outlier” regarding the
distribution was detected in item YRAL (“I am ready to start my own
agribusiness”), where the kurtosis value reached 2.93 alongside a pronounced
negative asymmetry (Sk = -1.54). This high value of leptokurtosis indicates an
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extremely strong concentration of responses at the highest end of the scale,
demonstrating that the vast majority of young people were highly homogenised
in their direct intention toward entrepreneurship.

Correlation analysis and multicollinearity verification
Before conducting the regression analysis, linear correlations were
analysed (Table 3).

Tab. 3 - The Pearson correlation matrix of constructs

Construct State financial Entreprgneurship Yoyth r.eadiness for
support (SFS) education (EE) agribusiness (YRA)
SFS 1 0.4881 0.5569
EE 0.4881 1 0.6699
YRA 0.5569 0.6699 1

Table 3 shows that the correlation between the independent variables (SFS
and EE) was r = 0.49 (a moderately positive relationship). Given that this value
was significantly below the critical threshold of 0.70, it has been scientifically
proved that there was no problem with multicollinearity, which fully justified
their simultaneous inclusion in the multiple regression model. Moreover, strong
correlations between the independent and dependent variables (r = 0.56 for SFS
and r = 0.67 for EE) preliminarily confirmed a high relevance of the selected
predictors.

The regression analysis and hypothesis testing

Model 1: The influence of SFS on YRA: The isolated influence of state
financial support explained 31.01% of the variance in youth readiness (R? =
0.3101). The model was statistically highly significant: F(1, 483) = 217.13, p <
0.0001. The standardised contribution was beta = 0.557. Based on this, Ho1 has
been rejected and the alternative Hai has been accepted.

Regression equation 1: YRA =0.5861 + 0.7679 - SFS

Model 2: The influence of EE on YRA: Entrepreneurship education
independently explained 44.88% of the variance in youth readiness (R? =
0.4488). The model was highly credible: F(1, 483) = 393.19, p < 0.0001. The
standardised contribution was beta = 0.670. Based on this, Ho> has been rejected
and the alternative Ha has been accepted.

Regression equation 2: YRA =2.0416 + 0.5156 - EE

Model 3: The multiple regression model (SFS, EE rightarrow YRA): When
both predictors were entered into the model simultaneously, the multiple
correlation coefficient was R = 0.7198, while the combined effect explained
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51.81% of the variance of the dependent variable (R?= 0.5181). Following the
suggestions, the tables completed for the Model summary (Table 4), the ANOVA
testing (Table 5), and individual contribution coefficients (Table 6) are presented
below.

Tab. 4 - Regression models summary

- . Standard error
Model | Predictors R COEf.f icient of ) Adluited of the
determination (R?) R .
estimate
SFS 0.5569 0.3101 0.3087 0.6114
2 EE 0.6699 0.4488 0.4476 0.5468
SFS, EE | 0.7200 0.5181 0.5162 0.5117
Tab. 5 - The ANOVA table for verifying the significance of regression models
Source of Sum of Degrees of Mean F- Significance
Model variance squares freedom square | o ovctic level (p)
(SS) (df) (MS) P
Regression 81.13 1 81.13
1 Residual 180.24 483 0.373 217.13 <0.0001
Total 261.37 484
Regression 117.3 1 117.3
2 Residual 144.07 483 0.298 393.19 <0.0001
Total 261.37 484
Regression 135.43 2 67.71
3 Residual 125.94 482 0.261 259.15 <0.0001
Total 261.37 484

The values from Table 5 confirm that the overall multiple regression model
was exceptionally statistically significant (F(2, 482) = 259.15; p < 0.0001), which
eliminated the possibility that the effects observed were the result of chance.

Individual t-tests (Table 6) show that both predictors had outstanding
statistical significance (p < 0.0001). VIF values of 1.313 have further proved the
absence of multicollinearity. The comparison of beta coefficients indicates that
entrepreneurship education had a higher relative contribution (beta = 0.5226)
compared to financial support (beta = 0.3018). Based on these findings, the null
hypothesis Ho has been rejected and the general alternative hypothesis Ha has
been confirmed.
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Tab. 6 - Contribution coefficients in the Multiple regression model

Unstandard. | Standard

. . t- Standard.
Predictor coefficient error . p-value . VIF
ratio coefficient
(B) (SE) ®
Intercept 0.6330 0.1931 | 3.28 | 0.0011 0 /
State financial | 4165 005 | 833 |<00001| 03018 | 1313

support (SFS)
Entrepreneurship
education (EE)

0.4022 0.0279 | 14.42 | <0.0001 0.5226 1.313

Multiple regression equation 3: YRA =0.6330 + 0.4162 - SFS + 0.4022 -
EE

The multiple correlation coefficient of R = 72% indicates a high degree of
linear association between combined institutional-educational factors and young
people’s intentions to become agri-entrepreneurs. The resulting coefficient of
determination (R2 = 51.81%) has proved that more than half of the variance in
youth readiness was under the direct influence of the perception of state
incentives and education. The remaining 48.19% of unexplained variance
indicates that, although external support mechanisms were fundamental, youth
readiness in Serbia also depended on other factors not encompassed by this
model. In accordance with foundational literature in the field of entrepreneurship,
the remaining portion of the variance can be accounted for by individual
psychological characteristics (such as general risk tolerance and proactivity),
family tradition in agriculture, as well as general macroeconomic trends and the
stability of the agricultural products market.

Comparing individual effects has revealed an interesting scientific
phenomenon. Although the average ratings for state financial support were
exceptionally high (M > 4.27), its isolated impact explained only about 31% of
the variance in readiness. In contrast, entrepreneurship education explained as
much as 45% of the variance, and in the multiple models, it accounted for nearly
double the standardised share (beta = 0.523 compared to beta = 0.302). This
implies the following practical principle: state financial resources represent a
necessary basic condition (hygiene factor), but only knowledge and developed
entrepreneurial skills generate true readiness and confidence to enter into
business risk.

This finding is entirely consistent with contemporary research in the region
and globally. For instance, Radosavac et al. (2024) emphasise that education and
targeted training represent a baseline pillar for overcoming obstacles and
ensuring the long-term sustainability of rural entrepreneurial ventures in Serbia.
Similarly, studies conducted by Nabi et al. (2018) confirm that high-quality
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entrepreneurship education programmes have a stronger direct impact on
forming entrepreneurial intentions among students than mere perception of
external capital availability, because knowledge directly reduces the internal
cognitive barrier to failure. The outlier identified in item YRAL (K = 2.93) has
confirmed high baseline motivation of the population aged 21 to 26. However,
low average scores for programme alignment with the market (M = 3.57) and
mentoring (M = 3.48) have clearly highlighted the "bottleneck” of the current
system in the Republic of Serbia. Young people want to invest labour and time
(as confirmed by high scores on the YRA measurement scale), but they lack
applicative, practical, and mentor-driven support during the early incubation
phase of the business.

Conclusion

The documented empirical research has provided a coherent scientific
insight into the factors conditioning the entrepreneurial intentions of young
people in the Republic of Serbia within the agribusiness sector. Based on rigorous
statistical testing, all three null hypotheses were successfully rejected, and
positive directions of influence of perspired state support and entrepreneurship
education on youth readiness have been confirmed. The synthesis of the obtained
results indicates that young people in Serbia are highly motivated and ready to
take entrepreneurial initiatives, whereby the key lever of development is not just
the quantity of financial incentives, but primarily the quality and applicability of
acquired entrepreneurial knowledge.

Derived scientific evidence points to clear recommendations for economic
and educational policy makers in order to create a more efficient integrated
support model:

- Synthesis of measures: Financial incentives from ministries should
not be granted in isolation; rather, it is necessary to condition and directly link
them with mandatory entrepreneurship education programmes and business plan
development.

- Reform of educational programmes: It is essential to carry out a deep
transformation of curricula by shifting from theoretical models to practical
workshops, agribusiness process simulations, and analysis of real-world case
studies from domestic practice.

- Introduction of systemic mentoring: A detected weakness in
mentoring support requires the establishment of regional agribusiness incubators
and “mentoring networks” that would connect young leaders with experienced
business owners from the agricultural sector.
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- Inclusivity of entrepreneurship: Special efforts should be directed
toward developing specific, simplified training programmes for youth with
secondary and elementary education in rural areas, so as to reduce the educational
and regional gap observed in the level of entrepreneurial self-efficacy.
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Emnupujcko ueTpakuBame CIIPEMHOCTH MITIAINX 32 TIOKPETAmhe
arpo6usnuca y Cpouju

Jaxuna Anexcal, Onuep Momuunosuh?!, Anpuana Panocasan?, Jbusbana Jpuauh?

! YVuusepsumem Ipuspeona axademuja y Hoeom Cady, @axynmem 3a npumerseHu
MeHaymeHm, ekoHomujy u unancuje, beoepad, Cpouja
2 Vuueepsumem y Bawoj JIyyu, Ilomonpuspeonu gaxynmem, bara Jlyka, Bocua u
Xepyezosuna

CaxeTak

Pan uctpaxyje cnpemHocT miamux y CpOuju 3a HMOKpeTame arpoOu3HHCa, ca
noceOHUM HarjJacKoM Ha NepUenuujy IpxaBHe (UHAHCHjCKE MOJPIIKE U MPEIy3eTHUYKOT
obpa3oBama Kao KJBYYHHX OJIpEAHHIA TNPEAy3eTHHYKAX Hamepa. VcTpaxuBame je
CIPOBEICHO TPUMEHOM KBAaHTUTATHBHE METOJIOJIOTHje Ha Y30pKy oxa 485 ucnuraHuka
pa3nuuuTe CTapoCHE W O0pa30BHE CTPYKType. 3a TeCTHUpame MOCTABJBCHUX HAYyYHHX
XHUIOTe3a KOpHUIIheHH Cy CHenu(pUYHM CTATUCTUYKHM anatu: [TUpcoHOBa KopenuannoHa
aHanu3a 3a yTBphuBame moBe3aHocTH Mel)y BapujabinamMa M BHIIECTPYKa perpecHoHa
aHanm3a 3a JAehUHHUCame YTHIAja IPEIUKTOPa Ha 3aBUCHY Bapujabiry. Pesynratu yka3syjy Ha
TO JIa UCTIUTAHUIIM BHCOKO OLICHHYjY JOCTYITHOCT U 8JICKBATHOCT JAPKABHUX (PMHAHCH]CKHUX
unctpymenara (M>4,27) u na oBa Bapujabia 3Ha4YajHO YTHYE HA FHUXOBY CIPEMHOCT 32
nokperame arpobusauca (R>=31,01%; p<0,0001). Bapujabna npemy3eTHHYKO 00pazoBame
Taxkolhe, MoKa3yje CTaTUCTHYKM 3HauajaH U CHaxkHUju edpekar (R2=44,88%; p<0,0001) mako
je youeHa Beha BapujaOMIIHOCT y OArOBOPUMA, TIOCEOHO Yy MOIJICLy MEHTOPCKE MOIPIIKE U
ycknaljeHocT mporpama ca nmorpedama TpikuiinTa. KibydHu eMIUPHjCKU pE3yIITaT moKasyje
Jla KOMOMHOBaHM edeKkar apkaBHe (PUHAHCHjCKE MOJPIIKE U MPEAy3eTHUUKOT 00pa3oBama
KpO3 MOJeNl BHIIECTpyKe perpecuje oOjammasa 51,81% BapujaHce mpemy3eTHUYKE
CIPEMHOCTH, TPH 4YeMy MpPEAy3eTHUYKO 00pa3oBame jaje Behu penaTHBHU OMPUHOC.
Jobujenn pesynratu Ipyxkajy BajHHY OCHOBY 3a KPEUPamhe WHTETPUCAHUX IMOJHTHKA
HOJIPLIKE MJIJNM arpo-npeay3eTHHLIMA.

Kmyune pujeuu: arpobusHuc, apaBHa (HMHAHCHjCKa TOJPIIKA, MNPETy3eTHUIKO
00pazoBame, NpeJy3eTHHUKE HaMepe, MIIaJId arpo-TIpeIy3eTHHIIH.

Corresponding author: Adriana Radosavac Received: March, 20, 2026
E—mail: adriana.radosavac@mef.edu.rs Accepted: July 13, 2026

Agro-knowledge Journal, vol. 27, no. 3, 2026, 169-183 183


mailto:adriana.radosavac@mef.edu.rs

